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Summary of campaign to end Oxford University's investment in arms 

companies 
 

• 2008: Council approves a Socially Responsible Investment Policy. Under the 

Policy, the University is able to 'negatively or positively screen investments on 

ethical grounds'. 

• June 2008: Campaign Against the Arms Trade (CAAT) receives a reply to its 

Freedom of Information Act (FOIA) request revealing that the University has the 

following investments in arms companies1: 

 £ 

BAE Systems 1,691,638 

Cobham  392,142 

GKN  202,740 

Qinetiq  106,780 

Rolls Royce  757,112 

VT Group  130,528 

Boeing  307,854 

General Dynamics  165,243 

General Electric  1,628,759 

KBR  35,433 

Lockheed Martin  202,972 

L3 Communications 210,594 

Northrup Grumman  129,614 

Raytheon 138,692 

TOTAL 6,100,101 

  

 

• 22 January 2009: students occupy Clarendon building and demand Oxford 

University divest from arms companies supplying Israel. This is later extended 

to a demand for divestment from all arms companies. 

                                                 
1
 These figures do not include the investments made by individual colleges which are likely to be far greater. 
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• 28 January 2009: Senior Proctor agrees to raise concerns about arms 

investment in Council. 

• February 2009: Oxford Anti-War Action (OAWA) organises a march through 

Oxford city centre to protest against the University's investment in arms 

companies2.  

• March 2009: Socially Responsible Investment Review Committee (SRIRC) 

appointed but does not meet. 

• March 2009: OAWA receives reply to its FOIA request revealing that the 

University has the following investments in arms companies: 

 

 £ 

BAE System  807,456 

Cobham  140,194 

Rolls Royce  328,602 

Smiths Group  201,081 

TOTAL 1,477,333 

 

 

• May 2009: OAWA gathers petition containing 850 signatures calling for an end 

to University arms investment. 

• 21 May 2009: OAWA writes report3 arguing for divestment from arms 

companies. Report shows how arms companies in which the University invests 

supplied arms to Israel used in Gaza invasion. 

• 26 May 2009: SRIRC meets for the first time to discuss the issue of 

investment in arms companies4. Petition and report sent to SRIRC in advance of 

meeting. 

• 29 October 2009: SRIRC meeting; continues to consider issue of arms 

investment. 

• 22 November 2009: OAWA organises protest against arms investment. 80 

students march through Oxford culminating in speeches in front of Clarendon 

building5. 

                                                 
2
 http://www.cherwell.org/news/2009/02/19/protest-against-uni-war-crimes- 

3
 Available on OAWA's website: http://oxfordantiwaraction.wordpress.com/ 

4
 Minutes of the SRIRC's meetings are available at: http://www.admin.ox.ac.uk/councilsec/committees/srirc/ 
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• 26 November 2009: SRIRC meeting; continues to consider issue of arms 

investment. 

• 4 February 2010: SRIRC meeting. SRIRC makes decision on the issue of arms 

investment: ignores students' demands and refuses to recommend divestment 

from arms companies. Instead it recommends divestment only from companies 

manufacturing arms that are illegal under arms control treaties that the UK is a 

signatory to (i.e. landmines and cluster bombs)6. 

• 4 March 2010: SRIRC meeting. SRIRC approves its report 'Recommendation to 

Council on Divestment from Arms Manufacturing Companies: Report from the 

Socially Responsible Investment Review Committee' dated February 2010. The 

report recommends that the University should not invest, directly or indirectly, 

in companies manufacturing illegal weapons.  

• 15 March 2010: Council considers SRIRC report. Council defers decision and 

refers report to the Investment Committee to assess the financial effects of 

divestment from companies manufacturing illegal weapons. 

• 30 April 2010: OAWA receives reply to its FOIA request which reveals that the 

University has the following investments in arms companies: 

 

 £ 

BAE Systems 97, 361.64 

Lockheed Martin 1, 378, 112.04 

Rolls Royce 327, 518.28 

Cobham 105, 414.85 

VT Group 1, 281.72 

General Electric 936, 428.02 

TOTAL 2, 846, 116.3 

  

 

• 21 June 2010: Council votes to reject SRIRC's recommendation with respect to 

its indirect investments.7 Accordingly, the University is able to continue 

investing in arms companies producing illegal as well as legal weapons. (The 

                                                                                                                                                                  
5
 http://www.cherwell.org/news/2009/11/26/protesters-up-in-arms 

6
 http://www.cherwell.org/news/2010/04/22/university-now-arms-investment-is-ethical- 

7
 Although Council approved the recommendation in relation to direct investment this is irrelevant from a practical 

perspective: the University never invests in companies directly but only indirectly via pooled funds (note, for example, 

the view of the University's Investment Committee, as minuted at a meeting of SRIRC dated 29 October 2009, that "a 

ban on direct investments in arms manufacturers might be effected with little or no impact, essentially because the 

investment strategy pursued by the Investment Committee involves more or less no direct investments in companies"). 
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University undertakes to 'monitor' investment in companies producing illegal 

weapons but does not give details of how this will be done). 

• October 2010: Members of OAWA and other students stage a protest against 

BAE's presence at the University's Science and Engineering Fair8.  

• November 2010: Oxford University refuses an FOIA request made by Cherwell 

newspaper and states that it will not disclose the value of its investments in 

arms companies9. 

• 4 June 2011: The Lancet medical journal publishes an article by OAWA about 

the University's investment in arms companies and the campaign to end it10. 

• Summer 2011: OAWA writes to each member of Council providing a link to 

OAWA's Lancet article. The replies received suggest that there is a significant 

amount of confusion amongst Council members about Council's decision of 21 

June 2010 (some mistakenly state that the University has agreed not to invest 

in companies making illegal weapons).  

• 23 August 2011: OAWA submits two requests to the University for information 

on the current level of its investment in arms companies and requests evidence 

that it is monitoring investments in companies making illegal weapons, as 

undertaken by Council. 

• 15 September 2011: The University responds to one information request by 

saying that it does not invest in ‘companies that manufacture weapons and 

munitions prohibited under treaties to which the UK is a signatory’ but refuses 

to provide its list of such companies on the basis that to do so would breach the 

confidentiality of the private research company that provided the list.11  

• 19 September 2011: The University responds to the second information 

request with a list of its investments in arms companies, including in producers 

of cluster munitions (Lockheed Martin). The total investment at this time is 

£2.14 million.12 

• 17 October 2011: Using OAWA’s information requests, The Independent runs 

a piece on the University’s investments in cluster munitions manufacturers.13  

                                                 
8
 http://www.cherwell.org/news/2010/11/05/masked-protesters-at-careers-fair 

9
 http://www.cherwell.org/news/2010/11/19/university-refuses-to-reveal-investments 

10
 http://www.thelancet.com/journals/lancet/article/PIIS0140-6736(11)60746-0/fulltext?_eventId=login&rss=yes 

11
 http://oxfordantiwaraction.files.wordpress.com/2011/11/anti-war-reply-request-11.docx 

12
 http://oxfordantiwaraction.files.wordpress.com/2011/11/anti-war-reply-request-21.docx 

13
 http://www.independent.co.uk/news/uk/home-news/oxford-university-invests-163630000-in–us-firm-that-profits-

from-cluster-bombs-2371608.html 
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• 20 October 2011: OAWA writes to members of Council asking them to screen 

out investments in arms manufacturers, including those who manufacture 

cluster munitions. 

 


